
 

 

 

   

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF 

DIRECTORS OF TECH MAHINDRA BUSINESS SERVICES LIMITED IN ITS MEETING 

HELD ON 29TH JANUARY, 2021, THROUGH MICROSOFT TEAMS FACILITY AT BOARD 

ROOM, SPECTRUM TOWERS, MINDSPACE COMPLEX, OFF LINK ROAD, MALAD 

(WEST), MUMBAI 400 064 

 

TO CONSIDER AND APPROVE THE SCHEME OF MERGER BY ABSORPTION OF TECH 

MAHINDRA BUSINESS SERVICES LIMITED (“TMBSL” or “THE COMPANY”) AND BORN 

COMMERCE PRIVATE LIMITED (“BORN”) WITH TECH MAHINDRA LIMITED (“TML”) 

AND THEIR RESPECTIVE SHAREHOLDERS 

 

RESOLVED THAT pursuant to the provisions of sections 230 to 232 and other applicable provisions, 

if any, of the Companies Act, 2013 (“the Act”), and the National Company Law Tribunal Rules (“Rules”) 

(including any statutory modification or re-enactment or amendment thereof) and Clause III (A) (20) of 

the Memorandum of Association of the Company and subject to the requisite approval of the 

Shareholders, Creditors of the Company, if required, and approval of such other statutory/Government 

authority(ies), as may be necessary or as may be directed by the National Company Law Tribunal, 

Mumbai Bench (“NCLT”) and subject to the sanction/confirmation by the NCLT or such other competent 

authority(ies), as may be applicable, the merger of the Company, a wholly owned subsidiary of Tech 

Mahindra Limited (“TML”), having  its  Registered Office situated at Spectrum Towers, Mindspace 

Complex, Off Link Road, Malad (West), Mumbai - 400 064, Maharashtra with TML with appointed date 

as 1st April, 2021 (“the Appointed Date”), as per the Scheme of Merger by Absorption of the Company 

and Born with TML and their respective Shareholders (“the Scheme”) as placed before the Board, be 

approved. 
 

FURTHER RESOLVED THAT the Scheme and Report as per section 232(2)(c) of the Act explaining 

the effect of the Scheme on equity shareholders (promoter and non-promoter shareholders), employees 

and key managerial personnel of the Company as placed before the Board be approved. 
 

FURTHER RESOLVED THAT any Director of the Company or the following officials of the Company 

and Tech Mahindra Limited viz. 
 

1. Mr. Anil Rander Sr. V.P. Finance & Legal 

2. Mr. Anil Khatri, Authorised Representative  

3. Mr. S. Raji Reddy, Authorised Representative 
 

be severally authorised to take all the necessary steps inter alia:  
 

(a) To prepare and sign the Scheme, applications, petitions, affidavits, undertakings, vakalatnamas, 

letters, notices, documents, papers and the like on behalf of the Company for the purpose of giving 

effect to the said Scheme; 






