Revenue for the quarter at Rs.47,715 Mn, up 16% sequentially
Profit from operations for the quarter at Rs. 9,889 Mn, up 32% sequentially

Tech Mahindra Limited
Consolidated Audited Financial Results for the Quarter and half year ended September 30th, 2013

* The Board of erstwhile Satyam had proposed a dividend for the year ended March 31, 2013 of Rs. 0.60 per equity share amounting lo Re. B264 Lakhs
(including dividend tax therecn), which was provided for in its financial stalements for the year ended March 31, 2013. Since the merger has become effective
on June 24, 2013, the dividend could not be appraved by the shareholders in the AGM which was scheduled to be held on 2nd August 2013, Erstwhile Satyam
shareholders, who have been issued Tech Mahindra Limited (TML) shares in the ratio of 2 shares in TML for 17 shares in erstwhile Satyam, are entitied to|
dividend of Rs 5 per share . As shares of erstwhile Satyam held by Venturbay are cancelled on the merger, there is an excess provision of dividend of Re 2172,
Lakhs, relating to the sald shares of Venturbay which have been cancelled, which has been reversed from the proposed dividend.

In terms of the Scheme, the appointed date of the amalgamation being April 1, 2011, net profit from the amalgamating companies. during the financial years
2011-12 and 2012-13 aggregaling Rs. 197355 Lakhs has been transfarred, lo fhe exent not accounted already, to the Surplus In Statement of Profit and Logs

Pursuanl to the Scheme, the title deeds for the immovable properties pertaining to the ies are pending
Company. Further, the Company has initisted the name change formalities to transfer the title in respect of the other properties, contracts elc.

in the name of the

Appeals against the order by the single judge of the Honarable High Court of Andhra Pradesh approving the Scheme of merger have been filed by two parties
belore the Division Bench of the Honorable High Court of Andhra Pradesh. Na interim orders have been passed and the appeals are pending hearing.

One of the said party has also appealed agains! the order of the single judge rejecting the Pelition for winding up of erstwhile Salyam. The matter has been|

3. Matters pertaining to erstwhile Satyam Computer Services Limited (erstwhil

Satyam):

In the letter of Jan 7, 2008 ( the “leiter”) of Mr. B. Ramalinga Raju, the then Chairman of erstwhile Satyam, admitted Ihat the Balance Sheet of erstwhile
Satyam as at Seplember 30, 2008 carried an inflated cash and bank balances, non-existent accrued interest, an understaled liability and an overstated debtors,

i i agencies such as the Cenlral Bureau of Investigation (CBI), Serious Fraud Investigation Office (SFIO) / Registrar|
of Companies (ROC), Directorate of Enfarcement (ED), efc., had initiated their investigation on various matters which are yet to be concluded.

As per the assessment of the Management, based on the forensic investigation and the information avaiable up to this stage, all identified/required|
adjustments/disclosures arising from the identifled financial irregularities, had been made in the financial statements of erstwhile Satyam as at March 31, 2009.

Considerable lime has elapsed after the Initiation of investigation by various agencies and erstwhile Satyam had not received any further information as a result
of the various engeing investigations against erstwhile Satyam which required adjustments to the financial statements.

Further, no new claims have been made when the Andhra Pradesh High Court considered and approved the merger which need any further
evaluation/adjustment/disciosure in the boaks, and all existing claims. have boen appropriately dealt withirecordedidisclosed in the books based on their current
stalus.

Congidering the above, notwithstanding the pendency of the various investigations! proceedings, the Management is of the view thal the above|
investigatione/proceedings would not result in any additional material provisions/ write-offs/adjustments (other than these already provided for, written-off or

egularities
Censequent o the aforesaid letter, the Government nominated Board of Directors of erstwhile Satyam appointed an independent counsel ("Counsel”) fo conduct
an invesligalion of the financlal irregularities. The Counsel appointed forensic accountants to assist in the investigalion (referred to as *lorensic investigation™)

The forensic Investigation conducted by the forensic accountants investigated accounling records to identify the extent of financial inegularities and mainly
focused on the period from April 1, 2002 to September 30, 2008, being the last date up to which erstwhile Satyam published its financial results prior to the date
of the letter. In certain instances, the forensic accountants conducled investigation procedures outside this period.

The forensic investigalion had originally indicated possible diversion aggregaling USD 41 Million from the procesds of the American Depositary Shares (ADS)
relating to erstwhile Satyam. The amount was revised to USD 19 Million based on the furiher details of utilisation of ADS proceeds oblained by erstwhile Satyam.

The overall impact of the ficlitious entries and unrecorded transactions arising oul of the forensic Investigation, to the extent determined was accounted In the
financial statements for the financial year ended March 31, 2009 of erstwhile Satyam.

investigation, an aggregate amount of Rs. 113932 Lakhs (net debit) was identified In the financial statements of erstwhile Satyam as at
. i

suspense account (net)” comprising (i) Rs. 1731 lakhs (net debit) where complete information was nol available|
and (il) Re. 112201 lakhs( net debit} being fictitious assets and unrecorded loans in the opening balanca as at April 2002. On grounds of prudence, these|
amounts had been provided for by erstwhile Satyam in Ihe financial year ended March 31, 2009. As there is no further information available with tho|
Management even after the lapse of three years, the sald amount of Rs. 113932 lakhs has been written off in the financial statements of the ‘Company for the|

The forensic investigation was unable to identify the nature of certain alieged lransactions aggregating Rs. 123040 lakhs (net receipt) against which erstwhile
Satyam had received legal nolices from 37 companies claiming repayment of this amount which was allegedly given as lemporary advances. Refer Nole 3.3

Cansequent to the letter of the erstwhile Chairman, on January 8, 2009, the erstwhile Satyam received letters from thiy seven companies requesting|
confirmation by way of acknowiedgement for receipt of certain alleged amounts referred to as “alleged advances™. These lelters were followed by legal nolices
from these companies dated August 4/5, 2009, claiming repayment of Rs. 123040 Lakhs allegedly given as lemporary advances. The legal notices also claim
damages! compensation @18% per annum from date of advanc til date of repayment. The erstwhile Salyam has niot acknawledged any liabilty to any of the
thirty seven companies and has raplied 1o the legal notices staling Ihal the claims are legally untenable

the matter under the Prevention of Money Laundering Act, 2002 (*PMLA’) and directed the erstwhile,
Salyam ta funish details with regard to the alleged advances and has also directed it not to return the alleged advances until further instructions: from the ED, In)
furtherance to the investigation by the ED, the erstwhile Satyam was served with a provisional attachment order dated Oclober 18, 2012 issued by the Joint
Director, Directorale of Enforcement, Hyderabad under Section 5(1) of the PMLA (the Order), attaching certain Fixed Deposit accounts of the Company
aggregating Rs. 82200 Lakhs for @ period of 150 days. This altachment was iniliated consequent to the charge sheets filed by the CBI against the erstwhile
promolers of erstwhile Satyam and others and investigation conducted by the ED under the PMLA. As stated In the Crder, the investigations of the ED revealed
that Re. 82200 Lakhs conslitules “proceeds of crime” as defined in the PMLA. The erstwhile Satyam had challengad the Order in the Honorable High Gourt of
Andhra Pradesh ("the Writ"). The Honorable High Court of Andhra Pradesh ('the High Court”) has, pending further orders, granted stay of the said Order and all
proceedings pursuant thereto vide its interim order dated December 11, 2012. The ED has challenged the interim order before the Division Banch of the|
Honorable High Court of Andhra Pradesh which is pending disposal. The ED has filed a petition before the Honorable High Court of Andhra Pradesh on June 3,
2013 ta direct the banks with whom Ihe aforementioned fixed deposits are heid, not to allow the erstwhile Satyam to redeemipre-ciose the Fixed Deposits

The thirty seven companies had filed petitions / suits for recovery against the erstwhile Satyam before the City Civil Court, Secunderabad ("Court”), with a prayer
that these companies be declared as indigent persons for seeking exemption from payment of requisite court fees,
Some pelitions (excepl in Ihe case of one petition where court fees have been paid and the pauper peition converted into a sult which is pending disposal), are

of delay in of pauper petitions. In one petition, the
delay had been condoned by the Court and the Company has oblained an interim stay order from the Honorabte High Court of Andhra Pradesh

The erstwhile Satyam had received legal notices from nearly all of the above companies, calling for payment of the amounts allegedly advanced by them
{including interest and damages), failing which they would be constrained to file a petition for winding up the affairs of Satyam. In pursuance thereof, one of the.
aforesaid companies filed a winding up petition that was dismissed by the High Court. Against the said order of dismiesal, the aferementioned company has filed
an appeal before the Division Bench of High Court of Andhra Pradesh which is pending hearing.

Furthermors, even in connection with the merger proceedings, the erstwhile Satyam had received letters from the aforesaid companies claiming themsaives to
be “creditors”. They had pleaded inter-alia before the High Court (hearing the merger peition of the erstwhile Satyam with the Company) that the mandatory
provisions governing the scheme under the Companies Act have not been complied with in 60 far as convening a meeting of the creditors is concerned, They|
conlended that without convening a meeting of the creditors and hearing their objections, the merger scheme could not be proceeded with.

To address Ihese and other related objections, the High Court directed the Officlal Liquidator, with the assistance of a firm of Chartered Accountants (the firm"),
to scrutinise the books of the erstwhile Satyam and submit a report on the aliegalions aforesaid including the accounting system adopled by it with respect to the

The firm, in their report, inter-afia, staled that the erstwhile Salyam under its new management, was justified in nol treating these amounts as creditors and in
classifying these alieged advances as "Amounts pending investigation suspense account (net)"

The High Court after considering the report of the firm and other contentions of the erstwhile Satyam, held inter-alia, in its order approving the
merger of the erstwhile Satyam with the Company, that the contention of the 37 companies that Satyam Is retaining the money of the “creditors”
and not paying them does not appear to be valid and further held that any right of the objecting creditors can be considered only If the|
genuineness of the debl is proved beyond doubt which is not sa in this case.

and evidencing P of unsecured loans by the former|
managemeant of the erstwhile Satyam, the new management of the erstwhile Satyam is justified in not crediting the amounts received In their names and not

PART | Rs. in Lakhs
Particulars arter ended Half year ended Year ended
September 30,| June 30, | September | Seplember | September | March 31,
2013 2013 30,2012 | 30,2013 | 30,2012 2013
(Refer (Refer (Refer (Rafer (Refer (Refer
Note §) Note §) Hote 5) Note 5) Note 5) Note 5)
1 Income from Operations 477,049 | 410323 163,140 887,472 | 317482 | 687,308
2.2 Other adjustments. / matters arising out of amalgamation:
2 Expenses
a) Employee benefits expense 243,736 220535 89,561 464271 171,148 367,200
b) Travelling Expenses. 19,433 18,089 5543 37,522 11,561 27,274 | inthe books of the Company upon amalgamaion
©) Services rendered by Business Associales & Others 37,802 30,976 15521 68,778 31,134 66,145
d) Depreciation and amortisation expense 12,219 11,743 4,806 23,962 9,019 19,996
&) Other expenses 65,069 54,275 18,745 119,344 36,846 84,265 | 2.3 Appeal against the order sanctioning the Scheme
Total Expenses 78259 | 335618 134,176 713877 | 259,708 | 564,880
3 Profit from operations before olher income and finance 88,890 74,705 28,964 173.595 57.774 122,428
Costs (1-2) 2 § X X v :
combined with the above appeal for hearing
4 Other Income
Miscellaneous income. 6,414 7,351 555 13,765 1,241 4,424 | 3.1 Investigation by authorities in India
Exchange gain / (loss) (2,606), 13379 (6:953) 10.773 ©.374)  (11,884)
Total 3,808 20,730 (6,389) 24,538 (8,133) (7.470)
position .
5 Profit before finance costs (3+4) 102,698 95,435 22566 198,133 49,841 114,958 | C various regulators/
6 Finance costs
Interest Cost on Borrowing 2,349 1320 1,943 3,668 3.803 8,730
Currency Translation Loss / (Gain) on Foreign Currency P 910 a7 978 780 1574
Loan !
Total 2415 2,230 2,280 4845 4,683 10,304
7 Profit before tax (5-6) 100,283 93,205 20,286 193,488 44,958 104,654
8 Taxexpense 28,401 23278 2511 51,679 8.358 23554
9 Profit after tax but before share of profit / (ioes) in 71,862 66,927 S i o 38,800 1100 | @sclosed) inthe financial statements of the Company
Associale and minority interest (7-8) ) ! : : L 3.2 Forensic investigation and nature of financial
10 Share of profiti(loss) in Associate
- Profit after Tax and minority Interest (excluding R R 1181 . o 56,450 | o Preparation of the financial statements of erstwhile Satyam.
exceptional items ) b 2 .
- Exceptional items - - - - - (6.826)
11 Profit after tax and share of profit/(loss) in Associate but 7 o027 626 T
before minarity interest (9+10) 882 . 29, i 63,474 130,743
12 Minority Interest (39) (1,296), - (1,335) - (1,962)
13 Net Profit for the period (11+12) 71843 68,631 29,626 140,474 63474 126,781 | Based on the forensic
March 31,
14 Paid-up Equity Share Capital (Face Value of Share Rs. 23238 12,877 12764 23239 12.764 12,812
10) ' 3 & 1 Y i
hall year ended September 30, 2013,
15 Consideration on amalgamation pending allotment " 10349 . 3 . =
(Face Value of Share Rs. 10) =
betaw.
16 Loan Funds - Listed Dabenlurcs 30,000 30,000 60,000 30,000 60,000 60,000 | 3.3 Alleged advances
17 Resarves excluding revaluation reserve - - - - 500,161
18 Debenture Redemption Reserve - - - - 53,379
19 Earnings Per Share (Rs.):(Not Annualized) The D of (ED) is
This has been computed alter taking into account the Equity
Shares relating to the consideration on amalgamation pending
aliotment
- Basic 30.86 2960 2323 6053 49.76 10085
- Diluted 3027 29.00 2231 58.18 47.79 9668
20 Ratios
- Debt Equity Ratio - - - 0.04 028 027
- Debt Service Coverage Ralio (DSCR) - - 101 0.41 041
nterest Service C Ratio (ISCR; - - - 37.37 12.34 11.88 8
Note: Suggested definition for Coverage Ratios: pending dispesal of the Writ. The petition is pending hearing.
ISCR = Esrnings before Interest and Tax / Interest Expense.
DSCR = Eamings before Interest and Tax/ (Interest + Principal Repayment)
See accompanying note to the financial results
before the Court, at the stage of rejection / trial of pauperism.
PART Il : for the Quarter ended 0, 2013 . : :
Ciohie ST anae T The remaining petitions are at a preliminary stage before the Courl, for
30, June30, | September | September | September | March 31,
2013 2013 30,2012 30,2013 | 30,2012 2013
A PARTICULARS OF SHAREHOLDING (Without considering
the consideration on amalgamation pending allotment at
June 30, 2013 - Refer Note 4)
1 Public Shareholding
- Number of shares 147,654,059 | 68,033,486 | 55,202,764 | 147,654,059 | 56,202,764 | 67,362,045
- Percentage of shareholding 6354% 52.83% 43.32% 6354% 4332% 52.59%
2 Promoters and promoler group Shareholding
3) Pledgediencumbered
- Number of shares - - - &
- Percentage of shares (as a % of the total shareholding of - - - alleged advances.
promoter and promater group)
- Percentage of shares (as a % of the lotal share - - - S
capital of the company)
b) Non-ancumbered
- Number of shares B4.736.978 | 60.736.978 | 72348417 | 84.736.978 | 72.348.417 | 60.736.978
- Percenlage of shares (as a % of the tolal shareholding of | 400 e 100,00%
100.00% 100. 1 X
promoter and promoter group) G| onoos; | dodaok | o High Court in its order, further held that in the absence of Board
- Percentage of shares (as a % of the total share 4T
SR ey 36.46% % 56.68% 36.46% 56.68% AT.41%

showing them as creditors and further reflecting such amounts as Amounts pending investigalion suspense account (net).




Revenue for the quarter at Rs.47,715 Mn, up 16% sequentially
Profit from operations for the quarter at Rs. 9,889 Mn, up 32% sequentially

Tech Mahindra Limited

Particulars

Consolidated Audited Financial Results for the Quarter and half year ended September 30th, 2013

Segmental Capital Employed
Segregation of assets, liabilities, depreciation and ofher non-cash expenses inta various primary segments has not been done as the sssets are used|
interchangeably between segments. Accordingly no disclosure relating to Segmental assets and liabilitics has been made.

Notes :
1. The quarterly results have been reviewed by the Audit Committee and taken on records by the Board of Directors in its mesting held on 7th November 2013,

2. Scheme of Amalgamation:

Pursuant to the Scheme of Amalgamation & Arrangement (the “Scheme”) sanclioned by the Honorable High Court of Andihra Pradesh vide its order dated June|
11, 2013 and the Honorable High Court of Judicature at Bombay vide ts order dated September 28, 2012, Venturbay Cansultants Private Limited (“Venturbay™),
CanvasM Technologies Limited ("CanvasM") and Mahindra Logisoft Business Solutions Limited (*Logisoft®), the wholly owned subsidiaries of the Company, and
Satyam Computer Services Limited (*Satyan) an associate of the Company (through Venlurbay) and C&S System Technologies Private Limited (C&S) a wholly|
owned subsidiary of Satyam, merged with the Company with effect from April 1, 2011 (the “appointed date”). The Scheme cama inta effect on June 24, 2013, the
day on which both the orders were delivered to the Registrar of the Companies, and pursuant thereto the entire business and all the assets and liabilities, duties
and obligalions of Satyam, Venturbay, CanvasM, Logisoft and C&S have been transferred to and vested in the Company with effect from April 1, 2011

In accordance with the Scheme, the investments held in the respective subsidiaries and associate have been cancelled and the Company has issued 2 equity

shares of Re. 10 each fully paid up in respect of every 17 equily shares of Rs. 2 each in the equity share capital of Satyam, aggregating 1035 Lakhs equity|

shares.

The Company transferred, out of ifs total holding in Satyam, 2040 Lakhs equity shares to a Trusl, to hold the shares and any additions or accretions thereto

exclusively for the benefit of the Company. The balance shares held by the Company in Satyam have been cancelled.

A5 the olher amalgamaling companies i.e. Venturbay, Logisoft, CanvasM and C & S were wholly owned subsidiaries of the Company / Satyam, a8 applicable, no
h

equity 1o effect in respect thereof,

These

2.1 f the

The amalgamalion is accounted under the ‘paoling of interest” method as per Accounting Standard 14 as nolified under Section 211(3C) of the Companies Act,
1956 and as modified under the Scheme as under:

= All assets and lisbilties (including contingent liabilties), reserves, benefits under income tax, benefits for and under special economic zone registrations, duties
nd obligations of Satyam, Venturbay, CanvasM, Logisoft and C&S have been recorded in the books of account of the Company al their existing carrying amounts|
and in the same form.

~The amount of Share Capital of Venturbay, CanvasM, Logisoft, Salyam and C&S have been adjusted against the correspanding investment balances held by the|
(Company in the amalgamating companies and the equity shares issued by the Company pursuant to ths Scheme and the excess of investments (gross) over the
Share Capital, as given below, have been adjusted to reserves (*Amalgamation Reserve®).

. the led in transfer of assets and liabilities in accerdance with tha terms of the Scheme at the following summarised values:

eferred

Current Investments
Trade Receivables
Cash and cash Equivalents
Gther cash and bank balances

Long-Term and Short-Term Borrowings
Net Assets

nt to Ihe schemo of amalgamation __
loss as of April 01, 2011

« Furiher, In accordance with the Scheme, the debit balance in the Amalgamation Reserve as of April 1, 2011, if any, pursuant o the amalgamation have been|
adjusled against the securities premium account. The application and reduction of the securilies premium eccount is effected as an integral part of the sanctioned
Scheme which is also deemed to be Ihe order under Seclion 102 of the Companies Act, 1856 (the *Act) confirming the reduction. Accordingly, the aforesaid
balance In Amalgamation Resarve aggregaling Rs. 24892 Lakhs s of April 1, 2011 has been adjusted against the securities premium account.

3 months ended 30. 7013 In view of the aforesaid developments and also based on legal opinion, the erstwhile Satyam's management' view, which is also the Company's Management's
i ORE CORPTAINTE view, that the claim regarding the repayment of “alleged advances” (including interest thereon) of the 37 companies are not legally tenable has been reinforced
i Accordingly, the Company’s Management believes that, even in the unlikely event that the principal amount of the claim of the 37 companies is held to be
Pending at the beginning of the quarter o tenable and the Company is required to repay these amounts, such an eventuality should not have an adverse bearing on either the Company's profits of its,
Received during the quarter Ed reserves in thal period, since the Company has been legally advised that no interest would be payable even in such an unlikely event,
Disposed of during the quarter 39
lved al the end of the quarter o However, the above, pending the final outccme of the recavery suit filed by the 37 companies in the City Civil Court and the ED matter under the,
Stand-Alone A ited) Rs. in Lakhs. PMLA pending before the High Court, the Company, as a matter of prudence, at this point of time, is continuing to classify the amounts of the alleged advances |
LAy 3 " i - ¥ i g
Camerenda Tiall year scied Yoarandeg| 2° AAmounts pending invesligation - suspense (net)", and the same woukd be approprately deall withvreclassifid when the final oucome becomes clearer.
Particulars September 30,| June 30, | September | September | September | March31, | 3.4.Provision for taxation
2013 2013 30,2012 | 30,2013 [ 30,2012 2013 The erstwhile Satyam was carrying a tofal amount of Rs. 48892 Lakhs (net of taxes pald) as at March 31, 2013 (before giving effect to its amaigamation with
Income from Operations 415,624 355,288 150,787 770,912 300,287 600,189 the Company) lowards provision for taxation, including for the prior years. for which the assessments are under dispute. Considering the effects of financial
Profit before tax 87.547 78,003 17.426 166,550 239331 81,722 lrregularities in the prior years, etalus of disputed tax demands and the appeals / claims pending before the various authorities, the consequent significant
Prolit afler tax 63,864 59.887 16,013 123,751 32.763 65,252 | uncerainties regarding the outcome of these matters and the of the tax and liability that may be levied in ihe event of an
unfavorable order being finalised, erstwhile Satyam was ionally advised thal it was not to make to the provisions pertaining to the
Primary Segments prior years for which the assessments are under dispute. Accordingly, such provisions have been retained in the books.
The Company identifies its Primary Business Segments based on the type of services offered, iLe. IT Services & BPO services, The Company is evalualing the effect of the possible outcomes of tax matters in dispute relating to the erstwhile Satyam and will make the|
required adjustments to such provision relating to prior years on completion of the exercise.
Segment wise Revenue, Results and Capital Employed Rs.inLakhs| 4. The Board of Directors inits meeting held on June 25, 2013 had fixed July 5, 2013 as the Record Dale for determining the shareholders of erstwhile Satyam
Quarter ended Hall year ended Year ended | who would be enlitled to receive shares of the Company in the ratio of 2 equity Shares of Re. 10/- each fully paid up in respect of 17 equity shares of Rs. 2/-
Particulars September30,| June30, | September | September | September | March 31, | each fully paid up of erstwhile Satyam in accordance with the approved Scheme of Amalgamation and Arrangement. On July 6, 2013, the Securities Allotment
2013 2013 30,2012 | 30,2013 | 30,2012 2013 Gommittee of the Board of Directors of the Company have allotied 103485396 equity shares of face value of Rs. 10 each fully paid of the Company to the
Segmenl Revenue shareholders of erstwhile Satyam ranking pari-pasu in all respects with the existing equity shares of the Company.
:: ::Tpo ‘:g:; 32‘:‘3:; ';2-;3; 53;-2:: zg-ﬁ :’xi;; Post allolment of sharos on July B, 2013, in accordance with the Scheme of Amalgamation and Arrangement, the revised Promolers and Promoler Group
X ! ¥ 2 J 3 i i ks of the Co 3
itdl aT8 | 410923 | 1es.140 997,472 | 317482 |  eersoq | SMerenokding has been given effect in the books o mpany. The shareholding after the allolment was as below:
Less: Inter Segment Revenue - = - - - - = Promoters and Promoter
Nel Sales / Income from operations 477,149 | 410323 | 163,140 887,472 | 317,482 | 687,308 kit Lol L] Group i
Particulars Percentage Percentage
Segment Profit before tax, Interest and depreciation "':':::’f' of N:',"';";!':r of
a)IT 169,168 | 135,178 51,081 304344 | 102078 [ 212,111
b) BPO: 19,724 18,191 8,656 37,915 15,183 41,302 Shar 147518882 | 6352% | 847
Total 188,890 | 153,369 59,757 342268 | 117261 | 263413 ehoking 210 i Shckabl | Bt
Less:
(i) Finance costs 2,415 2,230 2,280 4645 4,683 10,304 | 5. The results for the quarter and half year ended 30th September 2013 include Ihe results of merged entities and its. subsidiaries giving effect to the scheme,
(ii) Other un-allocat Net off un-allocable income 86,192 57,934 37471 144,126 67,620 [ 138,455 | discussed in note 2 above, while the results of the corresponding periods in the previous years and the previous year ended March 31, 2013 does not include the,
Profit before tax 100,283 93,205 20,286 183,488 44,958 | 104,664 | results of the merged entities and hence the same are not comparable.

8. Previous period figures have been regroupedirearranged wherever necessary.

7.The standalone financial results have been made available to the Stack Exchanges where the company’s securilies are listed and are posted on the company's|
website www techmahindra com.

8. The qualifications in the Auditors' Report for the half year ended
The Auditor has qualified the report on the following ground;

8.1 With respect to the malters described in Note 3.3 above, in the absence of complete / required information, and since the matter Is sub-judice,
their inability to comment on the i relating to the aforesaid alleged advances amounting to Rs.
123040 Lakhs (net) and the related claims for damages/compensationiinterest, which may become necessary as a result of the ongoing legal
proceedings and the consequential impact, if any, on these financial results. However, in the eventuality of any payment upto Rs 123040 lakhs,
against the aforesaid claims for the principal amounts of the alleged advances, there will be no impact on the profitsflosses or reserves of the|
Gompany.

30, 2013, below;

8.2 With respect to the matters described in Note 3.4 above, their nability to comment on the adequacy or olherwise of the provision for Laxation pertaining to
the aforesaid prior years of erstwhile Satyam for which the assessments are under dispute and the consequential impact, if any, on these financial results.

9. Response to Auditors' qualification

9.1 With regard to the auditors' qualification in note 8.1 above, refer 1o the details in note 3.3

8.2 With regard to the auditors' qualification in nole 8.2 above, refer o the details in note 3.4.

Statement of Assets and Liabilities (Consolidated - Audited) Rs. in Lakhs
As at 30th
Particulars EsoAsmber l-:l:r:rl-iwa
2013
A EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) Share Capital 23,238 12,812
(b} Resarves and Surplus 720333 520.720
2. Share application money pending for allotment 278 28
3. Minority Interest 13,000 10,894
4. Non Current Liabllities
(a) Long-Term Borrowing 1,502 30,000
(b} Other Long-Term Liabi 74273 22548
(c} Long-Term Provisions 42270 20628
5. Current Liabilities
(a) Short-Term Borrowings [ 78.040
(b} Trade Payables 140,158 74143
(6} Cther Current Liabilties 228517 86,850
(d) Short-Term Provisions 120456 32,776
6. Amount Pending Investigation Suspense Account 123,040 =
TOTAL - EQUITY AND LIABILITIES 1,487,248 898,439
B. ASSETS T
1. Non-Current Assels
(a) Fixed Assets 224,899 93,820
(b} Non-Current Investments 121,865
(c) Deferred Tax Assel 40,203
(d) Long-Term Loans and Advances 65811
(e} Other Non-Current Assets. 1724
(f) Goodwill on Consalidation 50,628
2. Current Assets.
(a) Current Investments 6832
(b} Inventory 1137
(¢) Trade Receivables 422,361
(d) Cash and Cash Equivalents 318832
(e} Short-Term Loans and Advances 111496
(f) Gther Current Assets 121,388
TOTAL - ASSETS 1,487,246

Date :7th November, 2013

neet Nayyar
Place : Mumbal

Vil
Executive Vice Chairman
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